


3. Dividend: 
 
Considering business environment worldwide, the directors recommend to plough 
back profit earned during the period for further strengthening the business and hence, 
do not recommend any dividend.  

 
4. Subsidiaries: 

 
A report on the performance and financial position of each of the subsidiary 
companies of your Company included in the financial statement presented in Form 
AOC-1 attached as Annexure – 1 to this Report. Your Company’s policy on Material 
Subsidiary as approved by the Board is hosted on your Company’s website and the 
web link thereto is as given below: 
 
http://www.welspunindia.com/investors_uploads/Policy%20on%20Related%20Part
y%20Transaction.pdf.  
 

5. Auditors and Auditors’ Report: 
 
i. Statutory Auditors: 

 
It is proposed that S R B C & CO LLP (having Firm Registration Number 
324982E/E300003) be appointed as the Statutory Auditors of the Company for a 
term of consecutive five years from the conclusion of 13th Annual General Meeting 
till the conclusion of 18th Annual General Meeting due to the unwillingness of Price 
Waterhouse Chartered Accountants LLP, Chartered Accountant to be reappointed.  
 
S R B C & CO LLP is a firm of Chartered Accountants registered with the Institute 
of Chartered Accountants of India. It is a member firm of EY Global. It was 
established in the year 2002 and is a limited liability partnership firm incorporated 
in India. 
 
S R B C & CO LLP is holding a valid certificate issued by the Peer Review Board of 
the Institute of Chartered Accountants of India. Members are requested to approve 
their appointment as the Auditors of your Company by passing an ordinary 
resolution under Section 139 of the Act. 
 
The existing auditors Price Waterhouse Chartered Accountants LLP, have 
submitted their audit report on financial statements of the Company for FY 2016-17. 
The auditors’ observation read with Notes to Accounts are self-explanatory and 
therefore do not call for any comment. 

 
ii. Secretarial Auditor: 

 
The Secretarial Auditor Report for FY 2016-17 is attached herewith as Annexure - 2 
to this Report and it does not contain any qualification, reservation or adverse 
remark. 
 






















































